FINANCIAL STATEMENT 
DECEMBER 31st, 1918 


I. C. PENNEY COMPANY 

INCORPORATED 


OPERATING 

One Hut^dred Ninety-seven Stores 


EXECUTIVE OFFICES 
354 FOURTH AVENUE 
NEW YORK CITY 
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J. C. Penney Company 

Incorporated 

Directors and Officers 

J. C. Penney - 

Chairman 

E. C. Sams - 

- President 

D. H. Mudd - 

■ Vice-President 

G. G. Hoag - 

- Vice-President 

Wilk Hyer 

Vice-President 

Geo. H. Bushnell 

- • Secretary 

J. I. H. Herbbrt 

- Treasurer 

C. E. Dimmitt 

General Manager 

J. M. McDonald 




